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Important Notice

The purpose of this presentation is to provide general information about Fortescue Metals Group
Limited ("Fortescue"). It is not recommended that any person makes any investment decision in
relation to Fortescue based on this presentation. This presentation contains certain statements
which may constitute "forward-looking statements". Such statements are only predictions and are
subject to inherent risks and uncertainties which could cause actual values, results, performance
or achievements to differ materially from those expressed, implied or projected in any forward-
looking statements.

No representation or warranty, express or implied, is made by Fortescue that the material
contained in this presentation will be achieved or prove to be correct. Except for statutory liability
which cannot be excluded, each of Fortescue, its officers, employees and advisers expressly
disclaims any responsibility for the accuracy or completeness of the material contained in this
presentation and excludes all liability whatsoever (including in negligence) for any loss or damage
which may be suffered by any person as a consequence of any information in this presentation or
any error or omission therefrom.

Fortescue accepts no responsibility to update any person regarding any inaccuracy, omission or
change in information in this presentation or any other information made available to a person nor
any obligation to furnish the person with any further information.

Additional Information

This presentation should be read in conjunction with the Annual Report at 30 June 2019 together
with any announcements made by Fortescue in accordance with its continuous disclosure
obligations arising under the Corporations Act 2001.

Any references to reserve and resources estimations should be read in conjunction with
Fortescue’s Ore Reserves and Mineral Resources statements released to the Australian Securities
Exchange on 2 April 2019 for its Magnetite projects and on 23 August 2019 for its Haematite
projects. Fortescue confirms in the subsequent public report that it is not aware of any new
information or data that materially affects the information included in the relevant market
announcement and, in the case of estimates of mineral resources or ore reserves, that all material
assumptions and technical parameters underpinning the estimates in the relevant market
announcement continue to apply and have not materially changed.

All amounts within this presentation are stated in United States Dollars consistent with the
functional currency of Fortescue Metals Group Limited, unless otherwise stated. Tables contained
within this presentation may contain immaterial rounding differences.
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Safety and
uniqu)(e culture %

2.8 <

Total Recordable Injury Frequency Rate

24%

Improvement compared to June 2018

Tailings storage
Management, monitoring, auditing -
and disclosure T Y ‘i-i--_._
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Fortescue

- 167.7 mittion tonnes US$6-O Al

A
]

Shipped ¢ Underlying EBITDA

US$3.2 billion - T- US$1 3.1/t

Net profit after tax (NPAT) C1 cost

2_1 b“io"‘ h A1 14 per sare

Net debt Total FY19 dividends paid




A strong start to FY20

First quarter of FY20 builds on record results in FY19

Safety 2.7 42.2mt

Total Recordable Injury Frequency Rate Shipments for the quarter
/ [

US$12.95/wmt | US$85/dmt

C1 costs Average revenue received .
US$3.4 billion  Y5$0.5 billion
Cash on hand Net debt
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Increasin

shareholder returns

A$0.24 oo crae |

Fully franked final dividend paid
in October

780/0 of FY19 NPAT

Dividend pay-out ratio

- '. : 4 rhare

Total FY19 dividends pald

Share bugy back

A$139m completed, extended
to October 2020
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Fortescue

Disciplined allocation to capit ‘investment._ . .4V PY P — - y
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FY05 FY06 FYo07 FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19

mmmm Debt Repayment mmmm Dividends e NPAT



Direct customer engagement
driving deep market insights =1 Fortescue

Integrated - .
operations  periodoigy
a n d 3 response to market trends

marketing

Agile product mix adjustments J
J to meet customers’ needs

Collaborative operations
and marketing to optimise
market opportunities

i ‘\_ﬁ

P 13
'a /
—e i



Fully integrated

“supply chain

"~ Supported by a culture of innovation

SHIPPING
AND TOWAGE

EXPLORATION
AND DISCOVERY

/= EXTRACTION
AND RECOVERY MINETO PORT " SHIP LOADING

@ @ O

) ) @
MODELLING BLENDING AND
L AND PLANNING L PROCESSING $ STOCKPILING L MARKETING
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* HERB ELLIOTT PORT

IRON BRIDGE

SOLOMON HUB | CHICHESTER HUB

Cloudbreak
i Christmas Creek

Firetail

Eliwana -
Kings

WESTERN HUB NYIDINGHU

guc
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Eliwana project

US$1.275 billion capital investment - ]
Progressing on schedule and budget & :

B Infrastructure
143km rail; 30mtpa dry OPF

=

Latest technology |

2 Driving low cost operation

West Pllbara Flnes

. Increasing production and mine life



Iron Bridge e
Magnetite Project

US$2.6 billion investment delivering enhanced returns
_____to shareholders and JV partners

| 22 mpta 67% Fe

First ore scheduled mid-2022 Low impurity premium product

Low capital nergy efficient

intensity and operating cost Industry leading, proven design




World class exploration

Opportunities driven by market demand ~

Fortescue

Pilbara

Largest tenement holder

bt

Australia
. NSW ~3,000km? tenure
~* SA ~15,000km? tenure

South America

Ecuador, Argentina
Colombia



llding strong
tionships with China

5 have forged strong
China

Investment and financing
of iron ore to China ® relationships

Over US$1billion in Academic, policy and
procurement from China § community engagement
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Communities g

. S tt h h Fortescue
benefit from standardsl _
our growth — e

and  Safeguarding the
development | environment "

Creating positive |
social change
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Safeguarding
the environment

For future generations

- %
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Australia’s Paris UN Framework Convention |
Agreement commitment on Climate Change

Taskforce on Climate-related Voluntary short term
Financial Disclosure reporting target and long term goal
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Gas opportunities

Displacing diesel using gas as a
transition fuel

Relocatable conveyor

Reducing haulage distances,
increasing efficiency

Automation

Offsetting haul distance, reducing
fleet requirements

Hydrogen
Partnership with CSIRO
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.
ter Solar ot

Chich
Gas

100 per cent of daytime
Fortescue’s Ch

60MW solar pv 60-kilometre

generation facility transmission line

gy require at
enewable energy

o

Displace around 100

; million litres of diesel g Pilbara Energy Connect
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cost, most pro-' it |
mining compaw ¢

Family Empowerment

Courage and
determination

Integrity Enthusiasm Generating ideas Humility

Frugality Stretch targets

Fortescue
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Your Board
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psperous and secure
emissions future
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Sea The Future
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